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Key Fact Document
WAKALA TERM INVESTMENT

Description of the product/ delivery channel

“Wakala" is an Islamic contract in which the customer (Muwakkil / Principal) provides the capital
and authorizes the Bank (Wakil / Agent) to act on his/her behalf to invest the funds in Shari‘ah
compliant activities for returns and profits. Profit rate is contractually pre-agreed with the
customer based on the investment. Bank is responsible to earn more profits than the pre agreed
rate in order to pay agreed rate of profit. If the earning is less than the pre agreed rate customer
is entitled to receive the profit rate that the bank has earned.

Wakala investment account could be opened by any one of the following types of customers.

® An individual

® More than one individual (Joint account)

® A sole proprietor in the name of business

® Partnership

® A limited liability company/government department/corporation/statutory body
® A society, club or association

® Government/Non - Government Schools

® Areligious body/NGO

® Administrators and executors of deceased persons

o

Trust

Cost to Customers - Fees/charges, commission, interest, etc.

Prevailing Withholding Tax rate will be applicable on profit received.

Please refer below link for Wakala profit rates.
http:/7www.hnb.net/corporate-banking/islamic-banking

Financial and other benefits to customers including incentive and promotions

® Attractive profit rates.
® At maturity profits can be credited to applicant’s savings or current account at HNB or
can be renewed by adding the profit to the capital.

Wakala investments can be placed in LKR & other selected designated foreign currencies.

Please refer below link for selected foreign currencies that investments are can be placed.
http:/7www.hnb.net/corporate-banking/islamic-banking

Procedure to be followed to obtain the product/delivery channel

® \Wakala term investment account could be opened by filling a mandate by submitting
valid identification.

® Provide supporting documents including valid identification documents as requested by
the bank for the type of customer for which Wakala term investment account is being
opened.

® Minimum initial deposit is Rs. 25,000/ -

Delivery Channel - Islamic Banking Branch, Branch Network, IB Regional Centers




Key Terms & Conditions

® Deposits can be made for 1 month, 3 months, 6 months, 12 months, 24 months, 36
months, 48 months & 60 months. Monthly profits payment option is available for 12
months, 24 months, 36 months, 48 months & 60 months' deposits.

® Deposit should be maintained for the contracted period. Upliftments are allowed at
maturity or prematurely. Original investment certificate/offer letter to be produced at the
time of upliftment with clear instructions.

® For pre mature upliftments a profit will be paid for the number of days deposit is
maintained. Prevailing Mudarabah savings account rate will be applied for same.

® \Xithholding Tax & Other statutory payments to be paid as applicable

For more information - 0112 462 462/ hnbconnect@hnb.lk

Complaint handling procedure

The contact number is 0112661963
Email address - customer.experience@hnb.lk

Link :- hnb.net/feedback
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® FouTFHwmer EeoTL aiHmIGHe6iT

® pHFFuUIL Beomuil uewid efewreor LgTyer CFLONL ©I6L60HI HEVL (DB H6mTeHa 60
QUT6Y MEUSBLILIL 6UMD BIGV6VEH BVUTLSHMS (LPeLHATHSHIL 61 CFTHGHI emaulienLil
UL & 60MLD.




ks Henibamd /aHCWNS oam sHmall CLBuSBESL LHauBs Geueingul LigLpenBSssiT

®  (pemlug UiTHdH GEFuwuiulL elewrerliull LQaSHend CFe0s ILIQUITEGID SIeNL WITET
SLOUTHHIL 63T FIOTULIILSHEIT CLPeULD GUTHTELT HT6V (LPHeUL (hdh HewTdhend LTLDLT&HEHE0TLD.
®  AUBTLT &MV (PWHeOL (hdh HwIHMB YJIDLISGHID T HamauITerntler elemndsHCHMmL
amiBuienmed CaTIiLGBL CFOILIQUITEGID SIMLUWITET SLAIGUHIG6T 2 6Tefl L FTeiml
SLOIEIHIGB6T FIDTUILTNSHILL  CalewiBLD.
®  GOBHSLULF IO emeull] ¢mh.25,000/-
alpCwne e &b - Beveomliw aumidlF Caemeu Hlenern, Femen euemeowlenoli, |B Lgmhbglu
[l 6m6VUIMIH6IT

eI alFHS6i LOBEID HLbHHENETSH6I

®  malisemen 1 IHWD, 3 WTHMISET, 6 LTHRIG6T, 12 THMISG6T, 24 LTSHHISH6T, 36
LOTHMIG6NT, 48 LOTHBIHET DIeV6VH 60 LOTHHIGET 6188 STEVLILGHEEG mauliL|F GFuIwIeoLD.

®  malIF6T QLILIHHBTeL (pIge] eueny GuewriuL Geouswi(Bd. eweaulienl (WHTEFFuled SieL6VSI
WwIFHTEHHG WU 1B USBE DIILSHESSLILIGD. LUeHhend WL GLCUTEHI GdHefeume
SIBBISHEOBEHL T (P60 (WHESLBF FTSINSISD/QUPHIS60 H9HD FIOTILISSIUL Gouewi(BLD.

* wIHTEHEE WU WemiouBIHeL QFUIWINIUL LT, edeuliy GuemTliLl L BT HEHHEHTH
LB @ BevTudh OHTeNd aUPmISLILGL. (WHTTUTan CFONLS SenddBaTear IIGUTSH
BOL (empuledmhsd aldsHaCu6W oig aupRISLILIBLD.

* @iFHwausaslulL aufl LBBID gmet FULLTa OQSTHLILIORS6T 6L UIeITHI
st Gouewi(hLd.

Guevglas HaalvsEndHE - 0112 462 462 / hnbconnect@hnb.lk
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