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Key Fact Document
WAKALA FACILITY (SHORT TERM/ LONG TERM)
IN SRI LANKAN RUPEE & FOREIGN CURRENCY

Description of the product/ delivery channel

® Anagency based lending product.

® \Whereas the Principal (Bank - Muwakkil) appoints the Customer (Wakil) to be the Agent of
the Muwakkil with respect to the Investment of the Muwakkil's funds in a transaction
through and as part of the Wakil's business pursuant to the terms and conditions set out in
an Agreement and in compliance with the rules and principles of Islamic Banking.

® This product is facilitating the financing of Short term and Long term requirements of the

Customers. In this context clients are required to manage funds on behalf of the bank while
adhering to Islamic Law.

Target Segment
@ Individuals and business clients
@ Banks /Financial institutions

Rental Rates
® Please refer the HNB Web site
(www.hnb.net/corporate-banking/islamic-banking/lending-rates)
Type / Repayment Terms
® Short term revolving facilities to be considered up to 360 days

® Maximum of 5 years for long term facilities and any request above this period will be
considered on exceptional basis.

® Repayment period of the facilities are decided based on cash flows of the business and
working capital cycle.

® Repayment of the profit terms could be monthly, quarterly or Bi-annually depending on
the repayment capacity and purpose of the facility.

Security
Bank will decide the type of the security and security margin depending on the facility amount,
repayment period, purpose and risk involved etc.

following are the acceptable securities: -

® Mortgage over free or lease hold properties / Vehicles/ Machineries/ Stocks in trade
® Personal/ Corporate / Bank Guarantees

® Bank Deposits/ Company shares etc.
® Any other securities accepted by the bank




Financial and other benefits to customers including incentive and promotions

® Competitive rates
® Pre agreed repayment option including flexible repayment methods based on the
working capital cycle.

Cost to Customers - Fees/charges, commission, interest, etc.

® Financial costs based on Fixed/ Floating rates

® Documentation charges / Processing fees

® Valuation /Legal/Stamp Duty charges (if applicable)

® Cost of Takafulllnsurance) Premiums (if applicable)

® Any other costs agreed through an/a Offer and Acceptance /Contract /Agreement

Procedure to be followed to obtain the product/delivery channel

® From any HNB customer centre
® Forwarding a duly completed application with the required documents.

® Income proof / Salary confirmations and any other supporting documents to affirm the
income

Key Terms & Conditions

® Repayment of the facility will occur as per the terms stipulated in the Offer and
Acceptance and Wakala Agreement.

For more information - 0112 462 462/ hnbconnect@hnb.lk

Complaint handling procedure

The contact number is 0112661963
Email address - customer.experience@hnb.lk

Link :- hnb.net/feedback
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