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Key Fact Document
MUDARABAH GENERAL SAVINGS ACCOUNT

Description of the product/ delivery channel

‘Mudarabah” is a special kind of parthership where one partner gives money to another partner
for investing it in a commercial enterprise. The investment comes from the first partner who is
calls "Rabb-ul-mal" (Investor/Customer), while the management and work is an exclusive
responsibility of the other who is called as “Mudarib” (Fund manager/Bank). Investment profit will
be shared among the partners for a pre agreed profit sharing ratio. Any loss occurred from the
investment total financial loss to be borne by the investor up to the capital contribution. All the
non-financial costs are to be borne by the fund manager. Mudarabah savings account could be
opened by any one of the following types of customers.

An individual

More than one individual (Joint account)
A sole proprietor in the name of business
Partnership

A society, club or association

Government/Non - Government Schools

A religious body/NGO

Administrators and executors of deceased persons

°
°
°
°
® A limited liability company/government department/corporation/statutory body
°
°
°
°
® Trust

Cost to Customers - Fees/charges, commission, interest, etc.

® Please refer below link for current tariffs.
http://www.hnb.net/retail-services-tariff

® Please refer below link for Mudarabah profit rates.
http://www.hnb.net/corporate-banking/islamic-banking

Financial and other benefits to customers including incentive and promotions

® Visa International Shopping Debit Card to withdraw from ATM Machines

® E- statement or Passbook facility to track the account transactions.

® Customers would be eligible to apply HNB personal online banking facility / Digital
banking mobile app facility.

® SMS alerts on credit/ debit transactions

Procedure to be followed to obtain the product/delivery channel

® Mudarabah savings account could be opened by filling a mandate along with
mudarabah agreement by submitting valid identification.

® Inthe event that the present address differs from the address appearing in the
identification, a document to prove the validity of the present address should be
produced.

® Minimum initial deposit is Rs. 3,000/-
Delivery Channel - Islamic Banking Branch, Branch Network, IB Regional Centers




Key Terms & Conditions
® Profit will be paid on monthly basis for the average balance maintained on the account for
the respective month.

® \Xithholding Tax & Other statutory payments to be paid as applicable

For more information - 0112 462 462/ hnbconnect@hnb.lk

Complaint handling procedure

The contact number is 0112661963

Email address - customer.experience@hnb.lk
Link :- hnb.net/feedback
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