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Key Fact Document
MUDARABAH MINOR SAVINGS ACCOUNT

Description of the product/ delivery channel

‘Mudarabah” is a special kind of parthership where one partner gives money to another partner
for investing it in a commercial enterprise. The investment comes from the first partner who is
calls "Rabb-ul-mal" (Investor/Customer), while the management and work is an exclusive
responsibility of the other who is called as “Mudarib” (Fund manager/Bank). Investment profit will
be shared among the partners for a pre agreed profit sharing ratio. Any loss occurred from the
investment total financial loss to be borne by the investor up to the capital contribution. All the
non-financial costs are to be borne by the fund manager. The account could be opened in the
name of a minor (below 18 years of age). Account Holders will receive gifts or gift vouchers as per
the scheme, whenever the account reaches the specified balance.

Cost to Customers - Fees/charges, commission, interest, etc.

® Please refer below link for Mudarabah profit rates.
http://www.hnb.net/corporate-banking/islamic-banking

Financial and other benefits to customers including incentive and promotions

Gift Scheme

Mudarabah Minor Account holder will receive gifts when the account reaches the specified
balances as per the below gift table.

A/c balance Gift

1,000/~ Gift Voucher Rs. 250/ -
5,000/ - Gift Voucher Rs. 500/ -
10,000/~ Gift Voucher Rs. 750/ -
25,000/ - Gift Voucher Rs. 1,000/ -
50,000/ - Gift Voucher Rs. 2,000/-
100,000/ - Gift Voucher Rs. 5,000/ -
250,000/~ Gift Voucher Rs. 10,000/~
500,000/~ Gift Voucher Rs. 20,000/~
1,000,000/ - Gift Voucher Rs. 30,000/ -




Procedure to be followed to obtain the product/delivery channel

The father, mother or guardian can open the account by making a minimum deposit of
Rs. 500/- = Documents required to open a Mudarabah minor savings account -

® Mudarabah Minor Savings Mandate signed by the Parent/Guardian

® Mudarabah agreement signed by the parent/guardian

® Parent/guardian’'s name, NIC number/Valid Passport or Driving License and the contact
telephone number will be mandatory.

® Copy of the Minor's Birth Certificate (issued by the Government of Sri Lanka) or - Copy of
the National Identity Card issued by Department of Registration of Persons, if available or
- If the Child is below 3 months of age - Confirmation of Birth, certified by the Hospital
giving Mother's Name and Date of Birth of the child (Copy of the "Bed Head Ticket" issued
by the Hospital which is used to obtain the Birth Certificate). And Birth certificate to be
submitted within 3 months to the branch.

® Delivery Channel - Islamic Banking Branch, Branch Network, IB Regional Centers

Key Terms & Conditions

® Profit will be paid on monthly basis for the average balance maintained on the account for
the respective month.
® \Xithholding Tax & Other statutory payments to be paid as applicable

For more information - 0112 462 462/ hnbconnect@hnb.lk

Complaint handling procedure

The contact number is 0112661963
Email address - customer.experience@hnb.lk

Link :- hnb.net/feedback
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