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Week ending 19-Oct 12-Oct +/- 

 ASPI  5,761.09 5,815.03 -0.93% 

 S&P SL20  2,916.82 2,946.63 -1.01% 

 Banking & Finance  15,023.70 15,252.40 -1.50% 

 Food & Beverage  24,137.69 24,321.06 -0.75% 

 Diversified  1,438.93 1,444.77 -0.40% 

 Hotel & Travel  2,630.71 2,628.42 0.09% 

 Plantations  732.81 739.85 -0.95% 

 Manufacturing  2,718.34 2,760.34 -1.52% 

 Turnover (LKR Bn)  4.37 1.56 180.89% 

 Foreign Buying (LKR Mn)  1,169.21 319.05 266.47% 

 Foreign Selling (LKR Mn)  3,549.55 807.06 339.81% 

 Daily Average Turnover (LKR Bn)  0.87 0.31 180.89% 

 Daily Average Foreign Buying (LKR Mn)  233.84 63.81 266.47% 

 Daily Average Foreign Selling (LKR Mn) 709.91 161.41 339.81% 

  

ASPI ˅ 0.93% | S&P SL20 ˅ 1.01%  

 

KEY STATISTICS 

OFFICE EQUIPMENT OFEQN 84.7 68.0 -19.7%

MTD WALKERS KAPIN 9.1 8.0 -12.1%

LAXAPANA LITEN 11.9 10.5 -11.8%

PRIME FINANCE GSF N 19.8 17.5 -11.6%

SERENDIB HOTELS[NV] SHOTX 13.0 11.5 -11.5%

LANKA TILES TILEN 86.8 77.8 -10.4%

LANKA REALTY ASCON 21.8 19.7 -9.6%

BPPL HOLDINGS BPPLN 12.9 11.7 -9.3%

AMANA TAKAFUL ATL N 6.5 5.9 -9.2%

EASTERN MERCHANT EMERN 4.8 4.4 -8.3%

Company Code
Opening 

Price

Closing 

Price

WoW % 

Change

 

ADAM INVESTMENTS AINVN 0.1 0.2 100.0%

BLUE DIAMONDS[NV] BLUEX 0.2 0.3 50.0%

BLUE DIAMONDS BLUEN 0.5 0.7 40.0%

ADAM CAPITAL PCHHN 0.4 0.5 25.0%

S M B LEASING SEMBN 0.4 0.5 25.0%

RENUKA HOTELS RCHN 41.1 48.8 18.7%

MULLERS MULLN 0.6 0.7 16.7%

SATHOSA MOTORS SMOTN 413.7 475.6 15.0%

UDAPUSSELLAWA UDPL 31.0 35.0 12.9%

THE FINANCE CO.[NV] TFC X 1.0 1.1 10.0%

Company Code
Opening 

Price

Closing 

Price

WoW % 

Change

 

TOP 10 GAINERS 

 

TOP 10 LOSERS 

 

The Bourse ended the week… Cont. P2                                 

Foreign investors closed the week... Cont. P3                                

Sri Lankan equities hit ….… Cont. P4  

Economic Snapshot………… P5 

 

ASPI Hits 5-Year Low…Manufacturing and Service 

Sector Growth Slows 

Indices vs. Turnover (15th Oct – 19th Oct) 
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Indices |  
The Bourse turned around to end the week on a negative 
note as the ASPI decreased by 53.94 points (or -0.93%) 
to close at 5,761.09 points, while the S&P SL20 Index 
also decreased by 29.81 points (or -1.01%) to close at 
2,916.82 points.   
 

Turnover & Market Capitalization |  
Singer Sri Lanka was the highest contributor to the 
week’s turnover value, contributing LKR 1.67Bn or 
38.30% of total turnover value. JKH followed suit, 
accounting for 34.88% of turnover (value of LKR 
1.53Bn) while Sampath Bank contributed LKR 0.26Bn to 
account for 5.98% of the week’s turnover. Total 
turnover value amounted to LKR 4.37Bn (cf. last week’s 
value of LKR 1.56Bn), while daily average turnover 
value amounted to LKR 0.87 (+180.89% W-o-W) 
compared to last week’s average of LKR 0.31Bn. Market 
capitalization meanwhile, decreased by 0.93% W-o-W 
(or LKR 25.33Bn) to LKR 2,705.39Bn cf. LKR 2,730.72Bn 
last week. 
 

Liquidity (in Value Terms) |  
The Trading sector was the highest contributor to the 
week’s total turnover value, accounting for 38.33% (or 
LKR 1.68Bn) of market turnover. Sector turnover was 
driven primarily by Singer Sri Lanka which accounted 
for 99.92% of the sector’s total turnover. The Diversified 
sector meanwhile accounted for 38.32% (or LKR 
1.68Bn) of the total turnover value, with turnover driven 
primarily by JKH & Melstacorp which accounted for 
97.48% of the sector turnover. The Banks, Finance & 
Insurance sector was also amongst the top sectorial 
contributors, contributing 15.10% (or LKR 0.66Bn) to 
the market driven by Sampath Bank, Commercial Bank, 
NDB & Amana Takaful which accounted for 76.27% of 
the sector turnover. 
 
 
 
 
 
 

Liquidity (in Volume Terms) | 
The Trading sector dominated the market in terms of 
share volume, accounting for 37.70% (or 36.15Mn 
shares) of total volume, with a value contribution of LKR 
1.68Bn. The Banks,Finance & Insurance sector followed 
suit, adding 19.14% to total turnover volume as 
18.35Mn shares were exchanged. The sector’s volume 
accounted for LKR 0.66Bn of total market turnover 
value. The Diversified sector meanwhile, contributed 
17.17Mn shares (or 17.91%), amounting to LKR 1.68Bn. 
 
Top Gainers & Losers |  
Adam Investment was the week’s highest price gainer; 
increasing 100.0% W-o-W from LKR0.10 to LKR0.20 
while Blue Diamonds[NV] (+50.0% W-o-W), Blue 
Diamonds (+40.0% W-o-W) and Adam Capital (+25.0%   
W-o-W) were also amongst the top gainers. 
 
Office Equipment was the week’s highest price loser; 
declining 19.7% W-o-W to close at LKR68.00 while MTD 
Walkers (-12.1% W-o-W), Laxapana    (-11.8% W-o-W) 
and Prime Finance(-11.6% W-o-W) were also amongst 
the top losers over the week.  
 

 

 

Market Review 
 

 

 

TOP 10 TURNOVERS 

 

SINGER SRI LANKA SINSN 29.6 29.1 1,674.53   

JKH JKH N 128.1 129.5 1,525.31   

SAMPATH SAMPN 225.0 220.0 261.68      

COMMERCIAL BANK COMBN 111.6 108.5 115.16      

MELSTACORP MELSN 50.0 50.0 108.05      

DIALOG DIALN 11.7 11.4 68.69        

NAT. DEV. BANK NDB N 102.0 98.7 65.38        

AMANA TAKAFUL ATL N 6.5 5.9 61.32        

ACCESS ENG SL AEL N 14.5 14.0 59.69        

CARGILLS CARGN 197.9 200.0 45.99        

Code
Opening 

Price

Closing 

Price

 Value (Rs. 

Mn) 
Company
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Value*

19/10/18 12/10/18 (LKR. Mn)

SINGER SRI LANKA** 0.13% 9.60% (35,562,883)   (1,034.88)  

JKH 55.06% 55.43% (5,098,326)     (660.23)     

MELSTACORP 26.02% 26.19% (2,040,000)     (102.00)     

NAT. DEV. BANK 13.97% 14.16% (334,534)         (33.02)       

KAHAWATTE 1.48% 2.46% (780,000)         (29.64)       

ACCESS ENG SL 8.78% 8.96% (1,874,040)     (26.24)       

COMMERCIAL BANK 33.57% 33.59% (187,018)         (20.29)       

HEMAS HOLDINGS 30.26% 30.27% (79,100)           (6.72)          

LION  BREWERY 37.51% 37.52% (10,000)           (6.00)          

DISTILLERIES 1.72% 1.73% (243,607)         (4.09)          

Foreign Holding (%)
Net ChangeCompany

 

Value*

19/10/18 12/10/18 (LKR. Mn)

CARGILLS 7.06% 6.97% 219,724          43.94         

DIALOG 94.40% 94.36% 3,579,412       40.81         

SAMPATH 22.20% 22.15% 151,494          33.33         

CENTRAL FINANCE 14.21% 14.10% 246,290          21.67         

TEEJAY LANKA 46.07% 45.99% 530,213          15.96         

CHEVRON 22.16% 22.13% 60,195             4.12           

NATIONS TRUST 24.58% 24.57% 28,004             2.45           

HNB 35.61% 35.61% 9,122               1.90           

RICHARD PIERIS 73.93% 73.92% 101,289          1.03           

CEYLON BEVERAGE 22.84% 22.83% 769                  0.55           

Company
Foreign Holding (%)

Net Change

 

   Net Foreign Purchases (By Transaction Value)        Net Foreign Sales (By Transaction Value) 
 
 

 

 

Market Review (Cont’d) 
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Foreign investors closed the week in a net selling position with total net outflow amounting to LKR 2.38Bn relative to last 
week’s total net outflow of LKR 0.49Bn (-387.8% W-o-W). Total foreign purchases increased by 266.5% W-o-W to LKR 
1.17Bn from last week’s value of LKR 0.32Bn, while total foreign sales amounted to LKR 3.55Bn relative to LKR 0.81Bn 
recorded last week (339.8% W-o-W). In terms of volume, Dialog & Teejay Lanka led foreign purchases while Singer Sri 
Lanka & JKH led foreign sales. In terms of value, Cargills & Dialog led foreign purchases while Singer Sri Lanka & JKH led 
foreign sales. 
 
 
 
 
 
 
 
 

*Volume change of Dialog (3.6Mn shares) and Singer Sri Lanka (35.6Mn shares) from 12th Oct – 19th Oct not displayed. 
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Note: *Value based on closing price and not on actual traded price 
           **Strategic Sale of 9.47% to Hayleys PLC 
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  No Dividends Announcements for the Week 

    

    

    

    

    

    

    

    

    
    
    

    

    

    
    
    
    

    

    

    

    

    

    

    

    

    

    

    

    
    
    
    
    
    
    
    
    
    

    

    
    

    
    
    
    

    
    

Dividend Announcements 

Announcements for the Week 
 

 

 

Point of View 

Sri Lankan equities hit a 5-year low on Friday to close at 5761.09 

points as it lost ~54 points (0.9% W-o-W) over the week. On 

Monday, the broad share Index fell below the psychological 

5800-mark to 5774.37 and continued to trade below 5800-mark 

throughout the remainder of the week. This week’s ~0.9% loss 

on the ASPI consequently dragged this year’s cumulative loss on 

Sri Lankan equities down to ~10%. Despite this, activity levels 

on the market improved during the week, with weekly turnover 

increasing ~181% W-o-W to Rs.4.4Bn from Rs.1.6Bn last week. 

On Monday, daily turnover hit an 11-week high of ~Rs.2.0Bn 

driven by a strategic transaction on Singer Sri Lanka by its 

current parent Hayleys. Although Singer was trading below 

Rs.30.0, Hayleys Group (which already owns >80% of Singer) 

bought a further 9.47% (35,562,883 shares) at the notably 

higher price of Rs.47.0 (same as last year’s mandatory offer 

price). Subsequently, the average daily turnover on the Colombo 

Bourse increased to Rs.874Mn cf. just Rs.311Mn last week. Local 

HNI and Institutional investors meanwhile returned strongly to 

the market this week, with crossings over the week accounting 

for ~69% of total weekly turnover (cf. just 24% last week). 

Large parcels of Singer (~55% of crossings) and JKH (~35%) 

accounted for the majority of the week’s total crossings. 

Meanwhile the foreign equity sell-off on Sri Lankan equities 

continued yet again this week, reflecting both broader global 

economic developments and continued concerns over the 

depreciation of the LKR. The net foreign outflows from the 

Colombo bourse consequently increased to Rs.2.4Bn (including 

the Singer transaction of Rs.1.7Bn) cf. just Rs.0.5Bn last week. 

Although foreign investors recorded a net inflow of Rs.6.1Bn up 

until February 2018, foreign investors have since sold off 

Rs.15.4Bn between February to October, bringing the YTD 

foreign outflow from Sri Lankan equities to Rs.9.3Bn.Markets in 

the week ahead are likely to take cues from the beginning of the 

September’18 earnings season.   

 

Manufacturing and Service Sector Growth Slows 

Sri Lanka’s Manufacturing and Services sector activities grew at 

a slower pace in September, with the leading Purchasing 

Managers Indicator (PMI) indicating slower growth during the 

month.  Manufacturing Sector PMI fell to 54.1 points in 

September (cf. 58.2 points in August) amid a slowdown in new 

orders and production especially in the manufacturing of food 

and beverage. Despite remaining above the neutral 50-point 

mark, the PMI shrank to a 5-month low as employment also 

slowed down. Increased input costs of imported raw materials 

(due to the 11.6% YTD depreciation of the LKR) meanwhile led 

to an increase in prices of the manufactured products and 

resulted in decreased demand for new orders and production. 

However, export driven segments such as manufacturing of 

textiles, wearing apparel and leather experienced an 

improvement in new orders and production. Sri Lanka’s Service 

Sector PMI meanwhile fell to 53.0 points in Sep’18 cf. 57.0 in 

Aug’18, its weakest since the survey began in May’15. Though 

the index remained above the 50-point mark, which separates 

growth from contraction, the slowdown in the service sector was 

largely driven by slower business activity in accommodation, 

food & beverage, wholesale & retail trade, health activities and 

other personal services. The slowdown in import volumes and 

off-peak season in the Tourism sector also added to the decline 

in the Index. Slower business activities also contributed to 

sluggish employment expansion in Sep’18 while new business 

growth eased across the financial services and insurance sectors. 

Meanwhile, Service providers’ outlook on the three months 

business activities strengthened, albeit at a slower pace, as 

higher fuel prices along with LKR depreciation and import 

restrictions impacted survey respondents adversely.   
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 Feb’18 Mar’18 Apr’18 May’18 Jun’18 Jul’18 Aug’18 Sep’18 

Interest Rates 

Prime Lending Rate 11.27 11.10 11.27 11.34 11.20 11.41 11.65 11.72 

Ave. Wtd. Deposit Rates   9.05   9.00   8.98   8.91   8.92   8.64 8.66 8.69 

Ave. Wtd. Fixed Dep. Rates 11.45 11.41 11.38 11.23 11.26 10.82 10.81 10.84 

CCPI  Inflation Y-o-Y % (Base 2013) 4.5 4.2 3.8 4.0 4.4 5.4 5.9 4.3 
         

 2012 2013       2014       2015 2016 2017 Q2’18  

GDP Growth (Base 2010)        9.1%         3.4%       4.9%       4.8% 4.4% 3.1% 3.7%  

Source Central Bank 

Economic Snapshot 

 

 

 

 

Exchange Rate, Rs. vs. US$                                                      

Source: Central Bank 

Inflation (CCPI-N) YoY% 

Source: Central Bank 

Source: Sri Lanka Tea Board 

Source: Central Bank 

Source: Central Bank 

Source: Sri Lanka Tourism Development Authority 
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Export & Trade Balance                                                      Trends in Tourist Arrivals                                                      
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