
INCOME STATEMENT

For the three months ended 31st March

SEGMENT REPORTING
Banking Leasing **Dealing Property Insurance Elimination/unallocated Consolidated

Interim Financial Statements as at 31st March 2009

31st March 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 
 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000 Rs.'000
Total revenue from 
   external customers  9,046,530   7,781,819   529,770   587,201   46,618   188,844   37,085   31,257   448,378   369,191  - -  10,108,381   8,958,312 
Inter segment revenue  102,774   94,437  - -  565   734   142,438   139,415   6,372   9,450  (277,455) (264,281) (25,306) (20,245)
Total revenue   9,149,304   7,876,256   529,770   587,201   47,183   189,578   179,523   170,672   454,750   378,641  (277,455) (264,281)  10,083,075   8,938,067 
Segment result  933,408   859,311   419,748   441,230  (4,991)  32,065   26,359   12,443   30,074  25,664  (51,849) (28,082)  1,352,749   1,342,631 
Unallocated expenses - - - - - - - - - -  -  - 215,678  163,164 
Profit from operations - - - - - - - - - - - -  1,137,071   1,179,467 
Income from associates - - - - - - - - - - - - (2,590)  5,224 
Taxes - - - - - - - - - - - - (419,017) (437,697)
Minority interests - - - - - - - - - - - - (3,681) (5,645)
Net profit for period - - - - - - - - - - - -  711,783   741,349 
Total assets  249,725,554   218,831,439   11,243,822   13,633,754   1,167,167   3,988,557   8,104,496   7,860,852   2,967,897   2,177,043  (5,494,566) (5,078,135)  267,714,370   241,413,510 
Total liabilities  229,087,418   200,484,738   11,243,822   13,633,754   790,480   3,272,483   3,614,796   3,362,280   2,322,790   1,651,287  (2,607,946) (2,418,697)  244,451,360   219,985,845 
              
Cash flow from operating activities  13,610,123  (3,828,093) 737,031   138,607  (79,197)  25,132  (45,161)  95,418   4,181   10,334   283,497  (376,888)  14,510,474  (3,935,490)
Cash flow from Investing activities (6,532,681) 737,718  - -  7,153  (31,959) (272) (69,517) (2,091) (2,665) (613,998) (2,537,490) (7,141,889) (1,903,913)
Cash flow from financing activities (2,471,305) 299,158  - - - - - - (189) (153) (175,889) 647,626  (2,647,383) 946,631 

**Stock broking, Security dealings, Remittances and Foreign Currency related services.

STATEMENT OF CHANGES IN EQUITY  - Group

  Stated Capital   Reserves     
 Ordinary Ordinary Share  Capital Repair & Statutory General Exchange Income Minority Total
 Voting Non voting Premium Reserve Renovation Reserve Fund Reserve Equalisation Statement interest 
     Reserve   Reserve   
 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000
Balance as at 01.01.2009 1,893,294  462,000  2,704,096  5,771,072  6,700  982,707  8,482,353  2,459 2,616,620  347,816  23,269,117 
Net profit for the three months  -  -  -  -  -  -  -  - 711,783 3,681  715,464 
Exchange equalisation arising on 
  investment in Foreign subsidiary  -  -  -  -  -  -  -  1,226 -  1,839  3,065 
Final Dividend - - - - -  - - (706,588)  (18,750)  (725,338)
Deferred tax liability for Rev.Reserve -  -  -  702  - -  -  - -  -  702 
Balance as at 31.03.2009 1,893,294  462,000  2,704,096  5,771,774  6,700  982,707  8,482,353  3,685 2,621,815  334,586  23,263,010 

Balance as at 01.01.2008 1,893,294  462,000  2,704,096  5,768,262  6,700  821,707  6,782,353  - 2,861,252  219,659  21,519,323 
Deferred tax liability for Rev. Reserve  -  -  -  702  -  -  -  -  - -  702 
Net profit for the three months  -  -  -  -  -  -  -  - 741,349  5,645  746,994 
Final Dividend - - - - - - -  - (824,353)  (15,002)  (839,355)
Balance as at 31.03.2008 1,893,294  462,000  2,704,096  5,768,964  6,700  821,707  6,782,353  - 2,778,248  210,302  21,427,664

*Number of shares as at 31st March 2009,  Voting - 189,329,400 and Non-Voting - 46,200,000 

 Market Value
  3 months ended 31 March
 2009 2008
 Highest Lowest Highest Lowest
HNB DEBENTURES 2002 Rs. Rs. Rs. Rs.
7 year Fixed Rate (14.00% p.a.) N/T N/T N/T N/T
7 year Floating Rate (TB + 1.10% p.a.) N/T N/T N/T N/T
10 year Fixed Rate (14.20% p.a.) N/T N/T N/T N/T
10 year Floating Rate (TB + 1.25% p.a.) N/T N/T N/T N/T

N/T - Not Traded as at 31 March

 Yeild as at last trade done (%p.a.)
 3 months ended 31 March
HNB DEBENTURES 2002 2009 2008
7 year Fixed Rate (14.00% p.a.) N/T N/T
7 year Floating Rate (TB + 1.10% p.a.) N/T N/T
10 year Fixed Rate (14.20% p.a.) N/T N/T
10 year Floating Rate (TB + 1.25% p.a.) N/T N/T

N/T - Not Traded as at 31 March

 Yield to Maturity of last trade done (% p.a) 
 3 months ended 31 March
HNB DEBENTURES 2002 2009 2008
7 year Fixed Rate (14.00% p.a.) N/T N/T
7 year Floating Rate (TB + 1.10% p.a.)** N/A N/A
10 year Fixed Rate (14.20% p.a.) N/T N/T
10 year Floating Rate (TB + 1.25% p.a.)** N/A N/A

** The yield to maturity calculation is not applicable for floating rate debentures.
N/T - Not Traded as at 31 March

LISTED DEBENTURE INFORMATION

HNB Debentures 2006
Debentures amounting to Rs.1,120 Mn were listed in CSE in June 2007. There were 
no transactions of HNB debentures 2006 for the period ended 31st March 2009.

HNB Debentures 2007
Debentures amounting to Rs.1,200 Mn were listed in CSE in November 2007. There were 
no transactions of HNB debentures 2007 for the period ended 31st March 2009.

STATEMENT OF CHANGES IN EQUITY - Bank

  Stated Capital    Reserves   
 Ordinary Ordinary Share  Capital Repair & Statutory General Income Total
 Voting Non voting Premium Reserve Renovation Reserve Fund Reserve Statement 
     Reserve    
 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000 Rs.000
Balance as at 01.01.2009  1,893,294   462,000   2,704,096   3,004,250   6,700   982,707   8,482,353   3,045,538   20,580,939 
Final dividend 2008  -     -     -     -     -     -     -     (706,588)  (706,588)
Deferred tax liability for Rev.Reserve  -     -     -     702   -     -     -     -     702 
Net profit for the three months  -     -     -     -     -     -     -     763,083   763,083 
Balance as at 31.03.2009  1,893,294   462,000   2,704,096   3,004,952   6,700   982,707   8,482,353   3,102,033   20,638,136 

Balance as at 01.01.2008  1,893,294   462,000   2,704,096   3,001,440   6,700   821,707   6,782,353   2,747,440   18,419,030 
Final dividend 2007  -     -     -     -     -     -     -     (824,353)  (824,353)
Deferred tax liability for Rev.Reserve  -     -     -     702   -     -     -     -     702 
Net profit for the three months  -     -     -     -     -     -     -     751,321   751,321 
Balance as at 31.03.2008  1,893,294   462,000   2,704,096   3,002,142   6,700   821,707   6,782,353   2,674,408   18,346,701 

*Number of shares as at 31st March 2009,  Voting - 189,329,400 and Non-Voting - 46,200,000

INFORMATION TO INVESTORS    
 31.03.2009 31.03.2008

Market Value per share as at 31st March   
Voting  78.00  119.75 
Non-voting  38.00   51.25 
Highest price per share for the quarter    
Voting  98.00  135.00 
Non-voting  47.50   57.50 
Lowest price per share for the quarter    
Voting  68.00   112.00 
Non-voting  32.00  47.00

SELECTED PERFORMANCE INDICATORS
 As at As at As at As at
 31.03.2009 31.12.2008 31.03.2009 31.12.2008
 Bank  Group 
Regulatory Capital Adequacy    

Core capital (Tier 1 Capital) Rs.Mn  15,514   16,232   15,598   16,315 
Total Capital Base. Rs.Mn  19,187   19,995   19,434   20,241 
Core capital adequacy Ratio,as % of Risk Weighted    
 Assets (Minimum Requirement, 5%) 8.84% 9.25% 8.56% 8.93%
Total capital adequacy Ratio,as % of Risk Weighted    
 Assets (Minimum Requirement, 10%) 10.93% 11.40% 10.67% 11.08%

 As at As at
 31.03.2009 31.12.2008
 Bank
Regualatory Liquidity

Statutory Liquid Assets, Rs. Mn
 Domestic Banking Unit  53,460   47,299

 Off-Shore Banking Unit 6,197   5,838
Statutory Liquid Assets, Ratio % 
(Minimum Requirement 20%)
 Domestic Banking Unit 24.11% 21.89%
 Off-Shore Banking Unit 22.26% 21.67%

 As at As at
 31.03.2009 31.12.2008
     Bank
Assets Quality (Quality of Loan Portfolio)

Gross Non-Performing Advances Ratio, % (Net of 
Interest in Suspense) 8.17% 6.72%
Net Non-Performing Advances Ratio, % (Net of 
Interest in Suspense and provisions) 3.48% 2.27%

 As at As at
 31.03.2009 31.12.2008
 Bank
Profitability (Annualised)

Interest Margin, % 5.28% 5.24%
Return on Assets (before Tax), % 1.81% 1.98%
Return on Equity, % 14.66% 16.50%

CERTIFICATION: 
We, the undersigned, being the Chairman, the Chief Executive Officer and the Chief Financial Officer of  Hatton 
National Bank certify that :-
(a) the above statements have been prepared in compliance with the formats and definitions prescribed by 

the Central Bank of Sri Lanka and rule 8.3 of Colombo Stock Exchange.

(b) the information contained in these statements have been extracted from the unaudited statements of the 
bank, it's associates, joint venture and subsidiary companies unless indicated as audited.

 (Sgd) (Sgd) (Sgd)
 Rajendra Theagarajah Rienzie T. Wijetilleke Nihal Kekulawala 
 Managing Director/Chief Executive Officer Chairman Chief Financial Officer
 06th May 2009 06th May 2009 06th May 2009

 BANK  GROUP 
 2009 2008 % Increase/  2009 2008 % Increase/  
 Rs. 000 Rs. 000 (Decrease) Rs. 000 Rs. 000 (Decrease)
Income  9,679,074   8,463,457   14   10,083,075   8,938,067   13
Interest Income  8,818,516   7,548,195   17   8,861,381   7,685,815   15
Interest income on Loans and advances  7,597,729   6,784,122   12   7,499,982   6,693,847   12
Interest income on other Interest Earning assets  1,220,787   764,073   60   1,361,399   991,968   37

Less: Interest Expense  5,381,971   4,548,757   18   5,458,968   4,718,363   16
Interest Expenses on Deposits  4,615,131   3,783,627   22   4,612,759   3,780,711   22
Interest Expenses on other Interest Bearing Liabilities  766,840   765,130   -   846,209   937,652   (10)
Net Interest Income  3,436,545   2,999,438   15   3,402,413   2,967,452   15

Non- Interest Income  860,558   915,262   (6)  1,221,694   1,252,252   (2)
Foreign Exchange Income  215,764   284,807   (24)  216,063   284,806   (24)
Other Income  644,794   630,455   2   1,005,631   967,446   4
 4,297,103   3,914,700   10   4,624,107   4,219,704   10

Less: Non - Interest Expenses  2,526,184   2,187,798   15   2,890,722   2,485,773   16
Personnel costs  933,079   822,579   13   1,010,911   872,483   16
Provision for staff retirement benefits  203,763   121,483   68   205,474   122,509   68
Premises, Equipment & Establishment Expenses  643,143   553,541   16   587,262   511,976   15
Loss on Trading/ Investment Securities  -     6,603  -     7   6,603   (100)
Amortization of Intangible Assets  41,328   16,374   152   43,434   18,362   137
Other Operating Expenses  704,871   667,218   6   1,043,634   953,841   9

Less: Provision for Bad & Doubtful Debts & Loans written off  70,780   177,214   (60)  70,780   177,214   (60)
Provisions -General  (47,567)  92,464   (151)  (47,567)  92,464   (151)
Provisions -Specific  191,891   143,069   34   191,891   143,069   34
Recoveries(-)     (73,544)  (58,319)  26   (73,544)  (58,319)  26
loans Written -Off  -     -     -      -    -     -   

Less: Provision for decline in value of Investments (Net)  -     -     -     -     -     -   

Operating Profit on Ordinary Activities Before Taxes  1,700,139   1,549,688   10   1,662,605   1,556,717   7 

Less: Value Added Tax on Financial Services  525,534   377,250   39   525,534   377,250   39 

Operating Profit on Ordinary Activities Before Corporate Tax  1,174,605   1,172,438  -     1,137,071   1,179,467   (4)

Share of Associate Companies Profit  -     -    -     (2,590)  5,224   (150)

Operating Profit Before Corporate Tax  1,174,605   1,172,438  -     1,134,481   1,184,691   (4)

Less: Tax on Profits on Ordinary Activities  411,522   421,117   (2)  419,017   437,697   (4)

Operating Profit After Corporate tax  763,083   751,321   2   715,464   746,994   (4)

Less: Minority interest  -     -    -     3,681   5,645   (35)
Extraordinary Items (net)  -     -    -    -    -    -   

Operating Profit for the Period  763,083   751,321   2   711,783   741,349   (4)

Earnings per Ordinary Share   Rs. 3.24   Rs. 3.19   2   Rs. 3.02   Rs. 3.15   (4)

Explanatory Notes :
1. There are no changes in accounting policies and methods of computation since the publication of annual accounts for the year 2008.
2. There are no changes in contingent liabilities of a material nature and composition of assets and liabilities during the period. All known expenditure items have been provided for.
3. When required, comparative figures have been reclassified to conform to Central Bank of Sri Lanka publication requirements.
4. The consolidated financial statements of the Bank cover the Bank and its subsidiaries HNB Assurance PLC, Sithma Development (Pvt) Ltd and Majan Exchange LLC, the Group's interest in its associate 

companies Lanka Ventures PLC and Delma Exchange and its Joint venture Company Acuity Partners (Pvt) Ltd.

BALANCE SHEET
 BANK GROUP

 As at As at  As at As at
 31st  March-09 31st  Dec-08 % Increase/ 31st  March-09 31st  Dec-08 % Increase/
   Rs.' 000 Rs.' 000 ( Decrease) Rs.' 000 Rs.' 000 (Decrease)
ASSETS     (Audited)   (Audited)
Cash in Hand  3,529,628   3,520,057   -   3,541,240   3,528,281   - 
Statutory deposit with Central Banks    10,314,028   11,847,323   (13)  10,329,057   11,861,998   (13)
Due from Banks and other Financial Institutions  26,515,492   21,181,895   25   27,279,155   22,570,912   21 
Investments - Trading Account  79,260   71,868   10   552,837   402,445   37 
Government Securities  48,606   46,929   4   516,345   373,327   38 
Other Securities  30,654   24,939   23   36,492   29,118   25 
Investments - Held to Maturity  32,781,335   25,930,080   26   34,664,787   27,423,260   26 
Government Securities  30,413,864   23,528,437   29   31,934,422   24,812,052   29 
Other Securities  2,367,471   2,401,643   (1)  2,730,365   2,611,208   5 

Less. Provision for Decline in Value of Investment  (14,363)  (14,363)  -  (14,363)  (14,363)  -
Investments in Associates & Subsidiary Companies  2,370,032   2,311,412   3  200,310   143,700   39
Investment in Joint Venture Company  250,000   250,000   - - - -

Total Loans and Advances
Total performing Loans and Advances  162,215,251   170,810,584   (5)  160,344,691   168,980,395   (5)
Bills of Exchange  2,125,113   2,149,145   (1)  2,125,113   2,149,145   (1)
Overdrafts  32,721,943   36,212,154   (10)  31,848,364   35,372,080   (10)
Receivable on Leases  10,431,015   11,324,779   (8)  10,430,220   11,324,779   (8)
Other Loans   116,937,180   121,124,506   (3)  115,940,994   120,134,391   (3)

Total non performing Loans and Advances  15,824,929   13,556,096   17  15,824,929   13,556,096   17
Bills of Exchange  131,951   106,906   23  131,951   106,906   23
Overdrafts  2,419,553   2,118,742   14  2,419,553   2,118,742   14
Receivable on Leases  812,807   656,074   24  812,807   656,074   24
Other Loans and Advances  12,460,618   10,674,374   17  12,460,618   10,674,374   17
Interest Receivable  -     -     -   -     -    -
Total Gross Loans and Advances  178,040,180   184,366,680   (3)  176,169,620   182,536,491   (3)

Less:
Suspended Interest  1,392,159   1,250,725   11  1,392,159   1,250,725   11
Specific Loan loss Provision  6,989,753   6,801,813   3  6,989,753   6,801,813   3
General Loan loss Provision  1,291,129   1,338,694   (4)  1,291,129   1,338,694   (4)
Net Loans and Advances  168,367,139   174,975,448   (4)  166,496,579   173,145,259   (4)

Other Assets  8,822,326   7,415,739   19   9,671,000   8,097,773   19
Intangible Assets  706,430   727,598   (3)  730,285   753,384   (3)
Investment Properties  187,830   187,467   -   175,870   176,313   -
Property Plant & Equipment (Net)  7,060,239   6,865,648   3  14,087,613   13,901,017   1

Total Assets  260,969,376   255,270,172   2  267,714,370   261,989,979   2

LIABILITIES
Total Deposits  193,337,786   188,332,975   3  193,189,817   188,177,654   3
Demand Deposits  13,002,587   14,271,363   (9)  12,958,243   14,210,739   (9)
Savings Deposits  69,255,192   68,723,307   1  69,250,178   68,718,279   1
Time Deposits  109,925,626   103,775,192   6  109,827,015   103,685,523   6
Margin Deposits  1,154,381   1,563,113   (26)  1,154,381   1,563,113   (26)
Other  Deposits   -     -    -  -     -    -

Total Borrowings  24,501,420   26,956,094   (9)  26,154,316   28,785,067   (9)
Borrowings from CBSL  1,364,919   1,407,300   (3)  1,364,919   1,407,300   (3)
Borrowings from Banks and Financial Institutions in Sri Lanka  10,323,817   12,159,228   (15)  10,361,408   12,159,016   (15)
Borrowings from Banks and Financial Institutions Abroad  1,458,513   1,834,762   (21)  1,458,513   1,834,762   (21)
Securities sold under Repurchase Agreements  8,588,715   8,799,953   (2)  9,224,020   9,649,138   (4)
Subordinate Term Debentures   2,765,456   2,754,851   -  3,745,456   3,734,851   - 
Other Borrowings  -     -    -  -     -     - 
Deferred Taxation  873,630   872,402   -  874,365   872,664   - 
Current Taxation  2,663,016   2,380,633   12  2,707,940   2,416,260   12 
Other Liabilities  18,955,388   16,147,131   17  19,548,980   16,638,506   17 
Insurance Provision-Life - - -  1,492,277   1,360,505   10 
Insurance Provision- Non Life - - -  483,665   470,206   3 
Total Liabilities  240,331,240   234,689,235   2  244,451,360   238,720,862   2 

EQUITY CAPITAL AND RESERVES
Stated Capital  5,059,390   5,059,390   -  5,059,390   5,059,390   -
Statutory Reserve Fund  982,707   982,707   -  982,707   982,707   -
Total Other Reserves  14,596,039   14,538,840   -  16,886,327   16,879,204   -
  20,638,136   20,580,937   -  22,928,424   22,921,301   -

Minority Interest  -     -    -  334,586   347,816   (4)

  20,638,136   20,580,937   -  23,263,010   23,269,117   -

Total Liabilities & Shareholder's Funds  260,969,376   255,270,172   2  267,714,370   261,989,979   2 

Contingencies  41,079,260   59,916,123   (31)  41,079,260   59,916,123   (31)

Commitments & Contra Accounts  7,128,535   8,149,834   (13)  7,128,535   8,149,834   (13)

Net asset value per share  Rs. 87.62   Rs. 87.38   -  Rs. 97.35   Rs. 97.32   -

Number of Employees 4367 4,395
Number of customer centres 178 177

RATIOS OF DEBT
 As at As at
 31.03.2009 31.12.2008
Debt Equity Ratio % 13.40  13.39
 31.03.2009 31.03.2008
Interest Cover (Times) 11.6  7.9
 2009  2008
Yield of comparable Govt. Security for the following HNB debentures (% p.a) 
2002 series 7 year maturity 15.66  17.99
2002 series 10 year maturity 17.33  16.87
2006 series 6 year maturity 17.33  16.87
2006 series 7 year maturity 17.36  16.14
2006 series 8 year maturity N/T  N/T
2006 series 15 year maturity  N/T  N/T
2006 series 18 year maturity N/T  N/T
2007 series 10 year maturity N/T  N/T
2007 series 15 year maturity N/T  N/T
N/T - Not Traded as at 31 March

  BANK   GROUP
For the three months ended 31st March 2009 2008 2009 2008
 Rs.'000 Rs. '000 Rs.'000 Rs.'000
Cash Flows from Operating Activities 
Interest & Commission Receipts 8,794,966 7,931,364 8,848,885 8,085,590
Interest Payments (5,368,838) (4,527,282) (5,417,013) (4,696,888)
Receipts from other Operating Activities 206,977 288,513 582,365 577,362
Cash Payments to Employees (1,136,842) (944,062) (1,216,385)  (994,992)
Cash Payments to Suppliers (505,919) (441,811) (417,130) (366,932)
Cash Payments to Other Operating Activities (1,230,405) (1,044,468) (1,423,937) (1,332,933)
Operating Profit Before Changes in   
Operating Assets & Liabilities 759,939 1,262,254 956,785 1,271,207

(Increase)/Decrease in Operating Assets 
Deposits held for Regulatory or Monetary Control Purposes 1,533,295 (299,526) 1,532,941 (299,526)
Funds Advanced to Customers 6,533,829 (2,061,776) 6,574,200 (2,074,158)
Other Short Term Assets (1,465,207) (677,687) (1,631,847) (962,988)

Increase/(Decrease ) in Operating Liabilities  
Deposits from Customers 4,643,311 (1,438,413) 4,650,663 (1,472,700)
Negotiable Certificates of Deposits 361,500 8,232 361,500 8,232
Other Liabilities 2,107,696 (457,563) 2,191,166 (326,646)
Net Cash Genereted from / (used in) 
  Operating Activities Before Income Tax 14,474,363 (3,664,479) 14,635,408 (3,856,579)
Income Taxes Paid (127,209) (25,007) (124,934) (78,911)
Net Cash Generated from / (used in) Operating Activities 14,347,154 (3,689,486) 14,510,474 (3,935,490)

Cash Flows from Investing Activities  
Dividend Income 59,199 50,229 33,893 30,027
Income from Investment Securities 23,376 14,151 23,376 14,151
Net Proceeds from Sales of Dealing Securities - 246,207 (319,276) (2,216,988)
Net Proceeds from Sales of Investment Securities (6,266,903) 622,191 (6,506,247) 486,532
Purchase of Property, Plant & Equipment (350,206) (195,273) (375,368) (217,848)
Proceeds from Sale of Property Plant & Equipment 1,853 213 1,733 213
Net Cash Flows Generated from / (used in) Investing Activities (6,532,681) 737,718 (7,141,889) (1,903,913)

Cash Flows from Financing Activities
Increase/ (Decrease) in Debentures - 89,706 - 89,706
Increase/ (Decrease) of Long Term Borrowings (2,465,278) 209,452 (2,641,356) 856,925
Dividends Paid (6,027) - (6,027) -
Net Cash Generated from / (used in) Financing Activities (2,471,305) 299,158 (2,647,383) 946,631

Net Increase/(Decrease) in Cash and Cash Equivalents 5,343,168 (2,652,610) 4,721,202 (4,892,772)
Cash and Cash Equivalents at the Beginning of the Period 24,701,952 22,608,706 26,099,193 25,134,527
Cash and Cash Equivalents at the End of the Period  30,045,120 19,956,096 30,820,395 20,241,755

CASH FLOW STATEMENT


